Ferry County Public Hospital District #1 Financial Statements
Month Ending July 31, 2019

Ferry County Health
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Ferry County Public Hospital District No. 1

doing business as
Ferry County Memorial Hospital

Balance Sheet (Combined Statement of Net Position: Hospital and Klondike Hills)
Year to Date July 31, 2019

YTD Balance YTD Balances YTD Balances
Assets Hospital Klondike Hills Eliminations Totals
Current assets:
Cash and cash equivalents S 3,872,881 S 98,763 §$ - 3,971,644
Patient trust 500 - - 500.00
Receivables: -
Patient AR - Net 2,137,748 55,189 - 2,192,937.02
Gross AR 3,348,212 55,189 - 3,403,401.10
Contractual allowance (1,210,464) - - (1,210,464.08)
Taxes 124,196 - - 124,195.81
Estimated third-party payor settlements & “ - -
Interdivision receivables 1,480,015 - (1,480,015) -
Other 119,127 - = 119,126.66
Inventories 149,953 - - 149,953.03
Prepaid expenses 54,186 - - 54,185.69
Total current assets 7,938,606 153,952 (1,480,015) 6,612,543
Noncurrent cash and cash equivalents:
Restricted cash & cash equivalent, USDA reserve - i = =
Internally designated cash and cash equip, funded
depreciation - - B -
Total noncurrent assets limited as to use - - - -
Capital assets:
Nondepreciable capital assets 27,282 - - 27,282
Depreciable capital assets - Net of accumulated deprec 5,595,546 - - 5,595,546
Total capital assets 5,622,829 - - 5,622,829
TOTAL ASSETS S 13,561,435 § 153,952 $ (1,480,015) 12,235,371
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Ferry County Public Hospital District No. 1

doing business as

Ferry County Memorial Hospital

Balance Sheet (Combined Statement of Net Position: Hospital and Klondike Hills)

Year to Date July 31, 2019

YTD Balances

YTD Balances

YTD Balances

Liabilities and Net Position Hospital Klondike Hills Eliminations Totals
Current liabilities:
Current maturities - Long term debt - - 8 =
Current maturities - Capital lease obligations 2 = =
Accounts payable 355,681 3,137 - 358,818
Warrants payable 267,487 - - 267,487
Patient trust 500 - - 500
Payroll and related expenses 308,109 18,370 - 326,479
Accrued vacation 237,691 32,497 - 270,187
Unearned tax revenue 111,497.74 - - 111,498
Accrued interest payable 105,361.08 - - 105,361
Estimated third-party payor settlements 100,000 - - 100,000
Interdivison payables - 1,480,015 (1,480,015) 2
Total current liabilities 1,486,326 1,534,019 (1,480,015) 1,540,330
Noncurrent liabilities:
Long term debt - Less current maturities 4,576,004 - - 4,576,004
Capital lease obligations - Less current portion 166,969 - - 166,969
Total noncurrent liabilities 4,742,972 - - 4,742,972
Total liabilities 6,229,299 1,534,019 (1,480,015) 6,283,302
Net position:
Invested in capital assets 774,495 - - 774,495
Restricted expendables - - - -
Unrestricted 6,557,641 (1,380,067) - 5,177,574
Total net position 7,332,136 (1,380,067) - 5,952,069
TOTAL LIABILITIES AND NET POSITION 13,561,435 S 153,952 $ (1,480,015) $ 12,235,371
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Ferry County Public Hospital District No. 1

doing business as
Ferry County Memorial Hospital

Balance Sheet (Combined Statement of Net Position: Hospital and Klondike Hills)
Year to Date July 31, 2019

YTD Balances YTD Balances YTD Balances

Assets May June July
Current assets:

Cash and cash equivalents S 3,934,669 S 3,831,636 S 3,971,644
Patient trust 500 500 500

Receivables:
Patient AR - Net 1,992,623 2,098,256 2,192,937
Gross AR 2,942,819 3,247,453 S 3,403,401
Contractual allowance (950,196) (1,149,196) (1,210,464)
Taxes 127,902 125,565 124,196
Estimated third-party payor settlements 38,000 - -
Other (161,008) 82,205 119,127
Inventories 162,806 157,784 149,953
Prepaid expenses 31,712 34,204 54,186
Total current assets $ 6,127,202 S 6,330,150 S 6,612,543

Noncurrent cash and cash equivalents:
Restricted cash & cash equivalent, USDA reserve = - =

Internally designated cash and cash equip, funded depreciation - -

Total noncurrent assets limited as to use - = =

Capital assets:

Nondepreciable capital assets 27,282 27,282 S 27,282
Depreciable capital assets - Net of accumulated depreciation 5,615,426 5,656,915 5,595,546
Total capital assets S 5,642,708 S 5,684,197 S 5,622,829
TOTAL ASSETS S 11,769,910 S 12,014,348 §$ 12,235,371
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Ferry County Memorial Hospital

Balance Sheet (Combined Statement of Net Position: Hospital and Klondike Hills)
Year to Date July 31, 2019

YTD Balances YTD Balances YTD Balances

Liabilities and Net Position May June July
Current liabilities:
Current maturities - Long term debt S 179,606 S 721,288 S 433,729
Current maturities - Capital lease obligations 93,186 93,227 93,268
Accounts payable 137,055 139,056 358,818
Warrants payable 249,804 141,012 267,487
Patient trust 500 500 500
Payroll and related expenses 247,621 259,536 326,479
Accrued vacation 285,707 274,717 270,187
Unearned tax revenue 156,097 133,797 111,498
Accrued interest payable 73,186 89,745 105,361
Estimated third-party payor settlements 100,000 253,653 100,000
Total current liabilities S 1,522,762 S 2,106,531 S 2,067,327
Noncurrent liabilities:
Long term debt - Less current maturities 4,769,857 4,178,716 S 4,142,275
Capital lease obligations - Less current portion 90,110 81,867 73,701
Total noncurrent liabilities 4,859,968 4,260,583 4,215,975
Total liabilities S 6,382,730 S 6,367,114 S 6,283,302
Net position:
Invested in capital assets S 436,762 $ 519,354 S 774,495
Restricted expendables - - =
Unrestricted 4,950,418 5,127,879 5,177,574
Total net position $ 5,387,181 $ 5,647,234 S 5,952,069
TOTAL LIABILITIES AND NET POSITION $ 11,769,910 $ 12,014,348 S 12,235,371
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Key Ratios (Hospital Only, Excluding ALF) Ferry County Memorial Hospital * Benchmark - A Benchmark - Desired

(Excluding ALF) Far West CAH Washington CAH Trend
1). Liquidity Ratios Direction Most Current Most Current
July YTD Ratios ~ Comparedto  Benchmark in 2017  Benchmark in 2017
Bechmarks

Current Ratio 3.40 2.85 3.07
__ Current Assets
Current Liabilities

Measures the ability to repay current
liabilities with current assets.

Days Cash on Hand 127 46 Not available
(Shert-Term Sources Only)

Days Cash on Hand 127 In between 87 70
(All Sources including investments)
Cash & Investments
Total Expenses
(Less Depreciation & Amortization) /
Number of Days

The number of days of operating expenses
that could be paid with current cash
available,

Days Net Revenue in Net A/R 56 60 46
Hospital and Clinics

Net Patient Accounts Receivable
= (Net patient revenue)/ Days in Period

Days it takes to collect payments from A/R.

Key Ratios (Hospital Only, Excluding ALF) Ferry County Memorial Hospital * Benchmark - ~ Benchmark - Desired
(Excluding ALF) Far West CAH Washington CAH Trend
I1). Capital Ra Direction Most Current Most Current
Compared to Benchmarkin 2017  Benchmark in 2017
July YTD Ratios  Deenmarks
Long Term Debt to Capitalization 41.00% ' 22.60% 25.40% ‘
Debt

Equity + Debt

Financial leverage of the Hospital District.

Equity Financing 49.00% 56.80% 53.64% t
_ Net Position

~ Total Assets

Amount of equity used to finance the
Hospital District's assets.

111). Profit Ratios

Operating Margin 15.3% t -3.99% 1.89%
_ Operating Income (Loss)

Net Revenue
Measures the control of operating expenses
relative to operating revunes.
Total Margin 16.4% t 2.60% 1.89%

_ __thange in Net Position
Total Operating Revenues.

Measures the control of expenses relative to
revenues.

Return on Total Assets 10.9% ' 3.79% Not available '

" Change in Net Position
Total Assets

Measures profitability relative to the
Hospital District's total assets.

Fixed Asset Turnover 143% t 109% Not available t

_ Total Operating Revenue
"~ Net Plant, Property, and Equipment

Measures the Hospital District's ability to

generate net operating revenue from fixed

asset investments.

*  BENCHMARKS: 2017 Almanac of Hospital Financial and Operating Indicators: CAH-Far v
A BENCHMARKS: March 2017 Flex Monitoring Team CAH Financial Indicators Repert: Sumt
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